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Peekskill’s Promise

Balancing the Budget

Revenues – Tax Cap, State Aid, Reserves and Fund Balance

Budget Snapshot and ongoing development 2024-25

                         Agenda





• Keeping the Peekskill Promise Alive

• Post-Pandemic Academic & Social Emotional Support

• Enrichment Opportunities for Students

• Safety & Security 

Goals and Initiatives 



• Financial constraints will produce budgetary pressure as inflation 
remains above 4.0%
• Heating oil and other utility costs remain high
• Price of goods and services, including delivery costs, continue to 

rise
• Health insurance increases 
• Transportation cost increases

• With the decreased risk of a recession, we remain optimistic that 
sales tax revenue will be in line with the previous year 

Economic Landscape
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State Aid Runs



• Foundation Aid  
• The Executive Budget provides a $507 million (2.1 percent) increase in Foundation Aid for SY 2025.

• Expense-Based Aids
• The Executive Budget fully funds the current statutory formulas that reimburse a portion of certain school district 

expenses, such as school construction, pupil transportation, shared services through boards of cooperative 
educational services (BOCES), prekindergarten programs, and the educational costs of certain students with 
disabilities. In total, these aid categories are projected to increase by $318 million (3.2 percent). 

• Preschool and Summer School Special Education Programs
• The Executive Budget provides an additional $1.4 million for SED to study and design a new special education 

tuition rate-setting methodology in order to streamline and improve the timeliness of tuition rates for providers, 
bringing total available project funding to $3.9 million. 

• School Food Programs

• The Executive Budget provides over $200 million in State funding for these programs, an $11 million (5.8% percent) 
year-to-year increase.

• Retrieved 01/16/2024 

https://www.governor.ny.gov/sites/default/files/2024-01/FY2025_NYS_Executive_Budget_Briefing_Book.pdf 

NYS Governor's Proposed Budget 2024-25







Assigned and Unassigned Fund Balance









Budget Development 2024-25







February 13th  -  Educational Plan & Budget Workshop #3
• Operations & Maintenance and Transportation
• Technology

March 19th   -  Educational Plan & Budget Workshop #4  
• Curriculum & Instruction
• Special Education
• Revised Budget “B”
• Tentative Budget Adoption

April 9th – Educational Plan & Budget Workshop #5  
• Final Date for Budget Adoption
• BOCES Administrative Budget Vote

Future Budget Meeting Dates



 Questions and Comments


