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� Budget Snapshot 

� Revenues: State Aid

� Tax Levy and Tax Rate

� Reserves 

� Interfund transfer to Capital 2025-26 
           

Agenda
March 25, 2025





Budget, Revenue & Tax Levy Snapshot

 $       47,435,154  $      2,080,950 4.59% Tax Cap or Allowable Levy

 $       46,034,517  $        680,313 1.50%Target Tax Levy

Category 2024-25 2025-26 $ Inc./Dec % Inc/Dec

Expense     

Budget  $          123,052,908  $           131,740,528   $         8,687,620 7.06%

Revenue     

State Aid  $             68,988,853  $             74,644,238  $           5,655,385 8.19%

Other Revenue  $               7,841,196  $                9,061,773  $            1,220,577 15.56%

Reserves  $                              -  $                               -    $                            - -

Assigned Fund Balance  $               868,655  $                2,000,000               $           1,131,345               130%-

Debt Service Reserve for Capital Transfer  $                               -  $                            - -

Tax Levy  $           45,354,204  $             46,034,517  $               680,313 1.50%



April 1, 2025 NYS Legislative Budget Adoption
Both houses of the Legislature released 

their budget resolutions and bills, kicking off the final stretch 
of budget negotiations

State Aid = Revenue 2025-26 

April 1, 2025  NYS Legislative 
Budget Adoption

1
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3 Adoption April 08, 2025- Peekskill City School District 
Educational Plan & Budget 2025-26



STATE AID OVERVIEW





Under the Tax Cap -  Estimated Tax Rate 2025-26 





CAPITAL PROJECTS BUDGET 2025-26
PROJECTS UNDER CONSIDERATION
ACCOUNT                     2024-25 BUDGET 2025-26  NEW BUDGET

9950....Inter-fund Transfer-Capital Projects $500,000 $500,000

Flooring Replacement and Abatement

• Peekskill HS, Oakside ES and Hillcrest ES



Important Dates & Timelines

April 8th -  Educational Plan & Budget #5 - Budget Adoption

April 8th - Business Meeting – Property Tax Card Adoption 

April 30th - Deadline for submission of petitions for nominations of 

Board Candidates

May 6th - Public Hearing on Proposed Budget

May 20th - Statewide Budget Vote Day for Proposed Budget and 

Board Election 



Kids from PK to Special Ed RISE - e.g. 
graduation pics. STEM , etc. 
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